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STATEMENT OF STANDALONE AUDITED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016
ended Yeoar ended
March 31, | December 31, March3 March 31,
Particulars 2016 2015 2016 20186 2015
Auditad Audited Audited Audited Audited
1 |income from operations
{a) Sales/income from operations 13,708.48 10,862.32 | 11,804.50 | 46,224.85 | 38,120.10
Less: Excise duty 1,249.87 882.88 112861 427685 3,22060
Het sales/income from operations 12,459.51 988944 | 10,676.19 | 41,948.00 | 35890.50
(b) Other operating lncome 110.28 111.18 109.60 421.82 411.13
Total Incoma from operations (net) 12,569.78 40,000,62 | 10,785.79 | 42,369.82 | 36,301.63
2 |Expenses L
{a) Cost of materals consumed 7,119.35 555991 622541 | 24.313.08 | 2215523
(b) Purchase of producis for sale 137821 121125 185274 | 62527 | 676524
(c) Changes inlnventories of finished goods, i
work-ln-progress and products for sale (8.42) 388,44 (177.47) 2284 (878.82)
(d) Employes benefils expense 744.51 781.13 Bas20| 302875 309148
(o) Depreciation and amortisation expense 14,01 *605.38 823.33 245375 2,603.22
(n Product development/Engineering expenses 125.36 107.27 14029 424,81 43T AT
(g) Other expenses 2,561.33 1,755.18 2,220,115 804181 8,087.28
(h) Amount capitalised (246.81) (253.80) (274.86)| (1,034.18)| (1,118.75)
Total expenses 12,287.44 10,144.88 | 1145009 | 42,508,031 | 40,142.33
3 |Profiv(toss) from operations before other Income,
finance costs and exceptional emas (1 -2) 28235 (144.06) (664.30) (138.21)] (3;840.70)
4 |Other income
{a) Profit on sale of kvestment in subsidiarles frefer note 4] 33057 1.51 - §56.36 1349
(h) Others [refer note 5] 12988 47326 8307| 147686 | 188782
5 |Profiti{loss) from ordinary activities before
finance costs and sxceptional items (3 + 4) TALAL 1071 (584.23)] 199471 | (1,959.29)
8 |Finance costs 34383 24563 470,81 148111 161188
7 |Profit{loss) from ordinary activites after
finance costs but bafors exceptional Hems (5 - §) 198.58 (14.92)| (1,052.14) §13.60 | (3,570.97)
8 |Exceaptional tems
a) Exchange loss (nef) including on revaluation
of foreign cumency borrowings, deposits and loans 26.69 25.07 2116 "ar 320.50
(b) Provision for investments and costs associated with dosure of :
operations of a subsidiary - - - 8786 -
(c) Employee separation cost 0.23 (0.70) 83.12 10.04 8325
(d) Impairment of capltafised fixed assels - 163,94 - 163,84 -
§ |Pronv(loss) from ordinary activities before tax (T - 8) 369.66 (203.23)| (1,156.42) 15039 {3,974.72)
10 | Tax expensel(credit) (nof) (95.33) (2.37) 7.83 t“-“l' 764.23
11 [Net profit(loss) from ecdinary activities after tax {9 - 10) 464,99 {20086} (1,164.25) 2340 (4,738.85)
12 | Extraordinary Hems (net of tax expenses X NIl - - - - -
13 | Nst profit(loss) for the period (11 + 12) 45499 |  (20086)] (1,164.25) 234323 | (4,738.95)
14 |Paid-up equity share capital (face valus of %2 each) €70.18 g79.18 64378 7942 643,78
15 |Reserves excluding Revaluation Reserve as per balance shest 24,866.03 | 14,18504
1e |Eamings per share (EPS) (refer nots 7) i
A Ordinary shaces (face valus of %2 each)
a) Basic EPS before and afler extraordinary oms L3 135 (0.58) (3.58) 0s8 (14.57)
(b) Diluted EPS before and afler exiracrdinary kems ! 135 (0.59) (3.58) 068 (14.57)
B. 'A Ordinary shares (face value of %2 each)
(s) Basic EPS before and after extracrdinary Kems x 145 (0.59) * (a.58) 078 (14.5T)
(b) Diluted EPS before and afer extranrdinary Rems X 145 (O.EIS} (3.58) o078 (14.57)
(Mot (Mol (Mot
annualised) | annualfised) annuafised)
17 |Deotd service coverage ralio (no. of imes) [refer note 10(a)] 052 {0.48)
18 |interest service coverage ratio (no. of times) refer note 10(b)] 118 (3.61)
19 |Debt Equity ratio frefer note 10{c)} 0.7 1.42
20 | Net Worth [refer note 10(d)] 22,345.16 | 14,839.67
21 |Capltal Redemplion Reserve 228 228
22 | Debenture Redemption Reserve . 1,042.45 1,042.45




Notes:-

1) Statement of Standalone Assets and Liabilities : 3

(% In crores)
As at March 31,
Particulars 2016 20156
Audited Audited
EQUITY AND LIABILITIES
|SHAREHOLDERS' FUNDS
(a) Share capital 679.18 643.78
(b) Reserves and surplus 21,688.80 14,218.81
Sub-total - Shareholders’ funds 22,368.08 14,862.59
|NON-CURRENT LIABILITIES
(a) Long-term borrowings 10,687.94 12,318.96
(b) Other long-term liabilities 210.12 286.80
(c) Long-term provisiqps 1,409.05 2,104.19
Sub-total - Non-current liabilities -12,307.11 14,709.95
|CURRENT LIABILITIES
(a) Short-term borrowings 3,351.74 -7,762.01
(b) Trade payables 8,916.60 8,852.65
(c) Other current liabilities 4,267.23 3,142.88
(d) Short-term provisions 1,215.49 . 613.09
Sub-total - Current liabilities 17,751.06 20,370.63
TOTAL - EQUITY AND LIABILITIES 52,426.25 49,943.17
ASSETS
.INON-CURRENT ASSETS
(@) Fixed assets 22,244.86 21,824.02
(b) Non-current investments 16,975.46 16,966.95
(c) Long-term loans and advances 2,363.22 2,403.56
(d) Other non-current assets 136.80 175.67
Sub-total - Non-current assets 41,720.34 41,370.20
.|CURRENT ASSETS
(a) Current investments 1,736.00 20.22
(b) Inventories 4,902.20 4,802.08
(c) Trade receivables 1,568.46 1,114.48
(d) Cash and bank balances 452.08 944.75
(e) Short-term loans and advances ©1,794.32 1,574.41
() Other current assets 252.85 117.03
Sub-total - Current assets 10,705.91 8,6572.97
TOTAL - ASSETS 52,426.25 49,943.17




2) The above results have been reviewed by the Audit Committee of the Board and were approved by the Board of Directors at its meeting held
on May 30, 2016. : &

3) Figures for the previous periodsiyear have been regrouped/reclassified, wherever necessary.

4) Profit on sale of investment in subsidiaries for the quarter and year ended March 31, 2016, includes
(a) edditional consideration of TNl and ¥324.48 crores, respectively from TML Holdings Ple Lid, Singapore, a wholly owned subsidiary
towards divestment of investments in the quarter ended December 31, 2013 in a foreign subsidiary.
(b) profit of €330.37 crores on divestment of investment in a subsidiary to Tata Motors Finance Ltd, a subsidiary.

§) Other income for the quarter and year ended March 31, 2015, includes dividend from subsidiaries of ¥34.40 crores and ¥1,005.53 crores,
respeciively (€15.15 crores and ¥1,638.56 crores for the quarter and year ended March 31, 2015, respectively).

6) (a) During the year ended March 31, 2016, the Company allotted 15,04,90,480 Ordinary shares (including 3,20,49,820 shares underlying the
ADRs) of €2 each sl a premium of ¥448 per share, aggregaling ¥6,772.07 crores and 2,65,09,759 ‘A’ Ordinary shares of ¥2 each at a
premium of €263 per share, aggregating €718.42 crores pursuant to the Rights Issue. 1,564,279 Ordinary shares and 20,531 'A’ Ordinary

shares have been kept in abeyance.
®) Proceeds from the Rights Issue have been utiised upto March 31, 2016 in the following manner :
Particulars Planned |  Actual
{¥ In crores
£00.00] 500.00
1,500.00] 1,500.00)
4,000.00 4,000.00
1,428.00 1,401.10
70.0 64.76|
7498.00] — _ 7.465.86)"

7 Baslcnnddl!uhedeatﬂusperdmbrquamuandyearendedumm.mﬁhaveuenuﬁuspedwtyadmdbrmebowseiemarﬁh
respeci of the Rights Issue.

8) WWBWMthWdtmmmmmddwﬁmm-ndpnssemervetﬂdecshdudim
financing of the vehicles sold by the Company. These, in the context of Accounting Standard 17 on Segment Reporling are considered fo
constifute one single primary segment.

9) mmﬂmmdmmwmwwwmuammstmieamtemdbymyofdmmeonme
Company's ceriain properties and assets, both movable and immovable (excluding stock and book debts) and the assel cover thereof exceeds
hundred percent of the principal amount of the said debenture.

10) Formutae for calculation of ratios are as follows:
(a) Debt Service Coverage Ratio = (Profit/(loss) from ordinary activities before tax + Interest on Long term Loans)/(Interest on Long term
Loans + Repayment of Long term Loans during the year)
(b) Interesl Service Coverage Ratio = (Profit/(loss) from ordinary aclivities before tax + Interest on Long term Loans)/Interest on Long term
Loans

Forltnpwposaol’ea!u.llaﬂonh10(a)md10(h}ahwa.hamhaﬂruodglnalmahnﬂyofnwrehnﬁﬁﬂdaysmmmﬁmduum

term Loans.

(c) Debt Equity Ratio = Total DebVEquity -
(d) Net Worth = MW*M“W@MWMMW&WM}. .

11) Figmmuquimamumai.mswmsmmum'mnmammhmumuml
m:s-mmamwmummmmsnmswmmmm&

12) The Board of Directors has recommended dividend of €0.20 per Ordinary share of €2 each and ¥0,30 per "A" Ordinary share of ¥2 each for the
inamlalyaarzo'ls-w(pm\dousyw!ﬂlperotmmryshmoﬂzeawmdtmlperwodlnarymam of €2 each), subject to approval of the
Shareholders. Tax on dividend distribution will be borne by the Company. .

13) mwuqm“shaumhdom:nmamqumm:rdhmlssuedmunmodmedophﬂmwhm.

S4) -

Cyrus P Mistry
Mumbai, May 30, 2016 Chalrman
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